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Directive 10: Provisions Relating to Transfer,
Purchase/Sale or Assignment of Rights in Promoter
Shares

SOURCE-GAP REFERENCE - NOT A COMPLETE DIRECTIVE
Circular No. 1 (A/B/C), FY 2083/84: Amends Clause 2(e)(9) and Clause 9; exact circular wording not reproduced.

Missing material has not been invented, reconstructed, translated or fetched.

Classification: PASS WITH EXPLICIT SOURCE GAP
Official Nepali source pages: 85, 86, 87, 88, 89, 90, 91, 92,93, 94
Legal Status: Original Nepali source text prevails.

Nepali authoritative text

(aY

HATIP I ATHA a1 TR/ TR aT & GHATaN0T GHaE qIageT

\

Preamble

Nepali authoritative text

TY JHaTC “F”, “G" T T JEHT SOOI TS GG IT GHATIS TEeT TR I TP T TS ATHERT T
Tfe/ATaIT T 5 FHATIAROT T FHIEHT AUTe TEC T U, oK< BT THT 98 o DT STefbR TLINT IR I5TIDT ARG
ST TR & |

Source Page: 85

1 Transfer on Death or Family Partition

Nepali authoritative text

HHATIH T HHYTIF TEHT AR AT G 0! Fag WIHAT AT QAT BT THISIH TRIARIS SfAEursT [THTeT FHare
FHIHT GPaRPT 31 QI AISIGLd | 5P Tbi~ep! AT ATHEN IR G 1 IER R T8 dells TSN &1 IS |

2 Provisions Relating to Transfer or Sale of Promoter and Promoter-Group Shares

Nepali authoritative text

QAT PTIPT STENTHT T61 THYUTIH TUT HHATID GHgeh! AL oA ! T GeeiTet SEAT GATHICIHT LT AU SETATH IS
¥fet g rrEnd o Al T g o -

(&) SOTSTIRIUT SHAT SEAT AT AR BRG/ARL a1 T TR I T Jdhep! Fardd! dry RaEs | gardhaidt
AT GoTaTeld G SHRIY Gold T8 ST STdaT TGS |

() QUTS () AT J g JETTT AT I GHATIS T e AR TRIE/afand wIHT [raefa sre! I gors wxfe/afad
T BT IHHRT 2« ETHIGT T ShelTs &l @ | T, Fohal gone! g () QARRTHET 96! g G a3 Bfe -
AT HHYTIH THYTISH AT AR TRIC/ATR T T a1 6 ULG AP 68 EATa0T T TH Sebep! Helldd! ATui® |

(1) G 9= a7 AT ST TS TRIGRID SATUTST 475 5 GHATINUT UG Ao ST ST GHATTDH ST TEH]
AT TS AL AT AHEI & et TG I |

() GUTS (1) TSI THATIS FHGHT AR AT AT S g THD DT STTGATHT HYHT AT ST JAFE! I1 GHATATS TG
FRIAHT STETAT T6T AT AR T A(h ) TRA T © | T THYUS TG AU AHIRT a7 Tfe T A qerar a1 gqem
HHATIS AT - FAST 1o |
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3) QBT STAHAT HUS! G U1 GG o1 GHYTATS HHATTD o ST GATEDT AT ATHERT a7 FfhL T - 8 -

?) LT G DG PIATGAAT T HY FETC FagdT 9T Aliiel HHAAT A1 I TGP,

R) GHITE SRR THATRT ST a7 e @I RIHHT T Wbl

3) TR STSIUARIAIIT SHATHT BT AT 3T TelATEPH R UGHT J5Te 9T,

) QAT BT THISIH BT FHAT TR AT G HIQTAT oI THER AT TR,

&) T SOTSTAUIUNIIT ST HTH SRATEHT ST AT TG TRPT BT STaTeTadTe QLATUTT T,

\9) &I TeTer AT SR FRATAT, TEhI G2,

(¢) TS SSTSMUUUE SHYTETE LT AP a7 IS IR Wb | T, TH JHdTe STSTIqRIRIT ‘& T I
THATELP! §HHT AT QUIETT ARL G 67 |

(3) STSIAUIIIYT G AT GoiiepT TeAIE qRATATT WGl HH AT AT Aol 47 IR AR a7 BRI TR FAfar Arore
T HTIH G S THYLT AT TN GHAT Golieh | Teaie qRATRIT &l I61 A% Garhid g STageT e, a7

(20) BT, FHIIDT §HHT I R TG oA FATHTAT FTATTHT LD |

(22) S eI A SET FHIET T, R0\03 BT THT 22 TR BT AT A1 ! STaef T AT T TR,

(2R) o TUT AT GHATS S HUHT AT ART T H Febdl/HRAT TR,

(23) YD AP TX/ARL TBT ST g7 ST ol THYUFELALY T diels GeHuey TS a1 91 GLaeh ! INadT TUId
ST T STIHET TG 6 T8 Q@ UH!, T

(2%) TG et GHY GHIHT SITITURIRIIT HHYTHT THATIS g depdh! TIATH ANTIT T STTHT THISHT,

(2) T Tevel TADe! AT e ! ATdeT 38T TRPT T qAART HTITer ST ST RP |

(2%) RELT R SRS geaHAf (Criminal Record) 3@ q@ard! MT TSI a7 GHTS UTTSHT & IRY I 1
TSP |

() ST T GHATTD TIEPT AT Gt BLA/FHUID T AT FATHIT g1 I il gHATa0T I 76 Gt B{H a7 HHII
Y I Gl di RE® | FATSIRIIIId GETHT GHTIeH a7 GHYTIS TET AR TS T HHIIDT AT S Fl
FHIer TS TR AT TG FHIADT AT T 1 U1 e GEATIA0T TG ST g8 Jpae Gl ol INa® |

(&) T To1 ARAT THATHT GHATIS/HHATIS THEHT AT B TET BRICH AT A ilen! e deb/afqa THAT FTa=T Tawq
TR FRITR T SOOI FHIET AR T (R N qoaEeTe Gaterf STEe @ &1 aT 7. 2& B 0T oo g
THHDT ST T I ST FHIE STHog TI T SRS JUAT U481 T IS | Y 1 74 ohg Toa-uf e qer

[

(
(
(
(
(
(
(
(

I GHeTer STgaTaeres T T U qT A GHEE THYLT STH ca! QLalellUl Uy deha! S qeT afura §gT AR
AT T3 927 RIS |

(1) TE JpaTe FSMSTIAT QUG Ja q&T aii T SHLTHT TS ST 95 o1 TRGT T T aiira SHATIIe FoT 8T aet
AT T TR FuTE §aT |

3 Transfer/Sale by Other Persons or Institutions

Nepali authoritative text

HHATIS 91 GHYTIP G A ATHER T BRfQ T o1+ 317 qIad! a1 GETer a7 2 T R AT Sefehg WS [T 7gaTs
SEAT GaTATEe T AT THET a7 g T a3 8+ |

4 Period for Completing Transfer/Sale after Approval

Nepali authoritative text

Y Jebol GHYTIS TEHT AT ATHGRT a7 Fiadl TR Falapa! aiaep! ARifel 3 FEHTHRT ST Farafq@e! S TR aT aferdt
T Fh TS | F STl YT SHATIS e AR Al TR efsUdt Fatedt qad: 168 g |

5 Source of Income

Nepali authoritative text

gD QATSTHT AT YoTt G T FGLHHT 9 9T A SHATHT ST/ GHge! AT T/ TET GHUuH
SREIELA AT SraTHT (Fab/afeRTa SHAT GYTIT TIH IR SRITR T SATSIAU FHIE! AR e e AN
TITHAT: R0&3 FHT Gy STTH 3 FT QT 7. 2& BT IFAT0T) T G AP STGIT GHIET IR0 ST TYHT T TR
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TS | G $T ersfelg TxEaeia do qoT afcura SHaTe sTqamaeie M T Ui qoT §t GHE-e GHYL0T sTHiciee | qRateriaf oF
depept S o AT ST TRE af T §9a a7 /g 1S |

6 Consequence of Sale Contrary to the Directive

Nepali authoritative text

TS a7 HY TG AR A 9T BRI L A qrerat a1 Geeiel I8 AR afudid g T SEAT FAHREHT Wbt AT
AT AT Ffeb TRAT e ARG afudid STHAT FEAFEHT et AFX AHER! a7 qfehdt T qaed! a1 SIS ANegd
STEAT FATHIIHT TohT AT ATHERT a7 Tiad) TRT Afdifet HHAHT UFe ST SR T SOTSaIqIqUId SHITHT GHUTIH g1
AT 7 T TR FREATHT FFAP §F A g 67

7 Share-Investment Limits

Nepali authoritative text

(@) T8 JPITC STTSTIAIIIIT &1 T b qT TN G AITTHT TR TRGT b GoTioh T JGHT 2% qXATA T 17 dab T
AT GATELHT R Joiieh! TEAT ¢ RATRIGEHH AR ST TR b= © | FTE, “o It GHATHT 8 AT SIHTTH BT
YHTATS FIAST: & QAT T 20 QAT ST TRITHT © | Seeraid T HHT AT TP, AUTeT THE S T b qe afqena
THAT AT THT TATIH T GHATT TXETELH ! 5HHT ARG 87 |

(@) AT SeeRaT SHTHET J6T SIGT ROT TR THATIF AAGLHT §HHT ANDTUhT HHATHRIT TSI THHA GHIALI Ieb
T A FHeTaTe afiier TR e ariar qu S Qo) et T GRS SHAET S R ghue ARHT GeHn g
TR NSUS! © | TTE, TIEA! 9 qT AT FHATATS TG HIHIP AT GHITIPELe I T 5hILGHTId A MR I
3T g a1 GHATATS BHATA0T TR FAT AT GATTRT AT 87 |

(71) T8 AR IR GRTQE ST FUTS () AT TNpUeh T GIHTHTGT TGT AT LROT TR AUTST TR <o AT a7 Gl
TS FAME HIHT AT FIGLENT T FLAART F(EHH Y, TR I 1Y T TG THT FHAT 0¢\9 3THR
FHAEH TUTS (&) THISHS T GHATHIR ATTS TR RS | SHd AT U@ GHd ST T g THHHT GULS (@) T
FRATE! §S |

8 Holding and Sale of Promoter Shares beyond the Limit

Nepali authoritative text

QAT BT T TG Jehapt AR UTT TRA/ARTST FGHHAT I T a1 THTeget €07 TReT GHATIS AT,

YIS -HHATTS ST GHATAR0T T T STAET TS AT I Sohebt Gl i) T qad, B, S, GHAT T T
2 QAT GHTHRT TG HUHT GHHT FHT FATGR! oA+ ITeT TiepT A 87 | T, T8 GROT TRPT A 2% GLATATDT
GHTET IGT HUHT STTHYTHT ST AT Sl ER0T TRepT AfiTer ¢ TTHG Ffebdt aTaRoT M SR 0T 2% qRaiare!
FATHIR TS G TS | SIIHT A1t GHATHIE HTOH AT I T AT THATHT HHATIS ATEAGIATS Ihd
FHTHIE TS TSI G H THEE S TT afqTa GHATETE Il g TG STHIaT, I8 S9R T PG ATTHT GeHRT g aas
TETHT S |

9 Disclosure of Transfer of Promoter Shares

Nepali authoritative text

HHTIEH e GATATEHT T AT AHERT a7 TS TR A q@rehat a1 GHUT 01 SHUTIHEgah T THEHT TG TR SOTSIqudRuXIgd
TS AP R TRATHIHHT ST TTHT e T qaageT T 900 |

10 Action for Sale without Approval

Nepali authoritative text
Y SHaTe AT Telis SSAUqIIUYd SHITe! SHATIH FHEHT AT AN a7 Tiehd RS o Td ST T STTAT JIEaT
HHATATS AUTA THEL b T, o P GHT Loo JHINH HRATE! g1 |

11 Investment by Cooperative Institutions Prohibited

C.M. & Associates | Reference Copy | cma.com.np Page 5



Nepali authoritative text

Y THATC SITSIAI TR AT ST | AT T AT Fa7 gt deb qoT i THATT AATT qRAATT BT TSI FHATART
TEHT GHATELS ST T T3 B |

12 Application to Public Offerings and Private Placement

Nepali authoritative text

TLIGTOTHT AT KA FTh LT STEAT ML AFIOTIAX A ST IR A& [ A1 (Initial Public Offering) T ATe@wae
S GTOT T HTIH G STTHT AAEAIGY e GqTIS, GHATIS TG T Private Placement &1 ATEFHIIC Gaaall a7 aiaalt
TR a1 HETel RO IRPT AIEAT TE e TR QLAY GHYTIS/HHATIP GHgeh| AT X6 A © |

13 Restriction on Securities Set Aside for Public Issue

Nepali authoritative text

YRESHIS AP T 9 SeATSTS! fuay T GgYTIH, TETd dT AT IR A are= 8+ | &, Toa!
TR ST GelT Te H+ cilehUeh T STaerfiay qxr afehdl THuepT sragemr o=t ot qeaf(er o gt -7 |

14 Promoter Shareholders Holding One Percent or More

Nepali authoritative text

T TP P a1 I ST Tob QLATAIT a7 FIHEl 6! TYTUH AT GR0T T a1 R Aol GHITIF Tled 3T T 9o
a7 T AT STl e ST A Efe/d T TG G ST J0HT I8 doeh! Galdhd! g e |

15 Special Provisions Relating to Purchase and Sale of Shares

Nepali authoritative text

FIATSIAUTRIIIIT G HHATTE ATEELH ! T o GHATIS AT (XA G ST T SETIDRT ARA6LP ! STENTHT 6t
T GHATIHELA AT 3T JIST! a1 GHATATS T dbeh! @ Ara i B e/Afrd TRA T e |

T, FOTTTIRYYT THATHT T Joiapt g3 () QAT a7 THET HH AR ANST THATIS AT AT Wbt TS
SR FITHAT GHATIH LA T S T a1 GHYTATS TR/ DT oA NTH O Soheb ! Faldha ofis¥e] 9ia | Tt
TYTIHEL I4 et qobep! ATIGULS T Fit and Proper Test 1 qOagYTeTs QXTI MR T g3 TS | T4, g8 QLAlAHaT 960
AR ROT R | FHATIS AILEALHT 5HHT 7 T QIS AT G A FUSIhd T G5 GLATAIT a1 TG 3 T
T AT STINRT T 15 B |

(@) TGUTIS TR GGG HUHY, AT QAT BT SIS URIARIE SfaIaUTsT 9T a7 STaTeida! STIQal 9T STageTHT
FHITHT GhaTATelTs qLae < PTgT SIS GHAT a0l IR 96 © |

(@) 9 WS a1 QA ST FAISIH TRIGRIE STAGUIST 95 59 GATaR0T YIS ST dlod TYUTID AATEI STHAT
YIS AT GHATINOT THET Afe g ST AITLEIelTs = QUERTbAT & WE® | I GHITIe Aae el Sad A
IR T TaTed | GUISHT ! AT ST oS 3T T3 dT S16d T/ GqUTeTs Seaaias T b © | FHILT
HHATIHELD T AT TEH i GHHT THHT GHITET S/ ST AR TICI | TR (BT BHAHAT 3% Fiep
YRGS FAT ST T I RIS T FF STqerfHicy afea T Ggqeme SaRertel @RS TR ! dfafd SR 481 g1
TFHTTAT AT GRS BT STENTHT Tg} G FREST% =T [T T ST T GHATATS T TR FH i & |

(7T) HEATTS Foggep QTR T TR AR AT FT6! GG TEAT FHI T T |

() I&T 7. R PGS () AT SN STANTAT 9| /ST HHATTD I Bfe/d bl T SRITHAT FEHEN T T 89
|

(S) TGt THTe AT T T AT T HYTHT FTRI/SGRATAT AT TXfe/ATRL T qT8/Aa18+ Febi+ I A )

SR IERET GTaTeT AT e AT JfaRoT Jebi= MY AR Al TRG TS | 1, IHd TSI THATHT To[ATIdhey
THT BT GAT DGL AHIC SPT DI IGAHT GHIGT THIDT GIILTS |

() Tt TR B, FHIT, THTE WIAR a7 GISTT TGN GHATIS SIITHT T TRGET I Jhae SHSIIqRILId a1 O
o T T ST TEHHT 2% QLATAIT T 3T b T e GHATEEHT HT Goilep! TEHT ¢ QLATATaHA AqE T A
T qIIGYT Wb gal T GHE-ET STage FHIEd de a7 iy THAT T T AT SHATIe SR TRfe/atand H1RA g7
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o |

(&) AT Gurs &, @, 7, 9 T S A7 Siard STaHT QT 9T THIHT IR FHI do/afiara gt Goererss gtdier 3% Tt
TR A HHATIREL T FAHIT ST BT TR TS TS | FHATTE KT /At Sl qeioat aoaerid do
7 IR GG FoTaTeld G el 1 [LE TR TS |

() R ETEge TXfe/afadl T HHTS AT Te@ T GHAITNRT ASTIELAT AN Y, THY, TT Ae(@ AT PIg THISI A
o |

() FerelT EoMTepT R A&t TE! GHATTH I ROT R STTGTH TG A2 SR R T 1 THE T HgAes
THGHT TREHT TIFHTS TR T TS T GHATIS AR Ffeb /GHATAOT T ATHERT TRA T e Faraad! o1y IS |
(37) g o a1 AT FHATHT AT AR ATt TG DL A | STTYTHT LT ST 1T AT SUTIBY STaerHa TET FHd
IHT HLAT SYASW g1 TGP ST TGS AT T Tha T [T STGel! TRIAD T HLIT e STAHYTAT T ILATIT e[ I aT
R ST THYTISH AR Fleb T STEHTHD STaHTHT QO ST T SaiuesT STEHT S TG |/ATedTae JaHT
iR TR T STd THYTISH AT TlBL AT ANTT BRI UG T T FHALHT 6T (LRI T ST e T 61 &

(2) GHATIS T TRISTHI G T Selebailer (T Fferaal) 1 ATLEHETE (RN BT T ATl AL e el Yaq
TR I g KT T@TeIfes TS a1 AT GHYTHT AQTHT GHATIS AT 31T SAGH qFad, BIH, HHI a4T
(R) QIR BT TUT ATGIHTT TRIAITAT HUSHT THTGT THISIH G HHYTIH AR B T TGP {AT GHATTS THEHT 7 0T
TIERT TG TSR TS | FHATTS AT TGHAT 6T TGS US| Gadl goriep! R [ATAAHET BT G Q1o &0 T
AT AT GHATTS AT GHHAT T 7. 2% AT Selei el qRHIIAT SIS AT Franl T AHERT T TR | T, gabal
gt R QRATATTHET TGt AR FATHIE EROT TR T g STIGATAT AR T L/FHATIR0T a7 A TR @ I Jehare garadm
g o |

(T) TG AT &I LT G PG AHCSH! BTl GAHT GAlad Wb T [T GHATIS T b IaTe QT g ST
T ST AT LT gardT T TLATSIT AANTH ST TG I |

(3) SAETT TS STENHT T6r AT T/ T T ST ST THYTIS AIL6Y o lah! SR afaoT 2«
EX I S g Gar TG I |

(3) ATt SRt g R TyaTs Ggemus S9X TRf/AfE RIS st dGEmeT SRt gio;

(2) do a7 AT FHAT: TS TEE I T, R0%¢ BT THT Lo FHISIH Fad TS I TITDHT S HRATG! | Jfriar G
SRENHT 5T 7 I a7 AT GHATHT TFATIS A &t Fiel I a1 afqea Teerer Sobd T T |

(R) TRfE/aTr AT T THYTIT g e a1 A THYTT G QAT T I T 01 ST d SHme]
IR JUHT 16 BRIe/dhd TRep! Aftife « ITEHH THT A5 |

(&) TS U, BT T T SbaTe ST TRIGHT ATt ARGATELAT &1 TXIHTLSI AT 6! SHIS Seel Rt qaag T AR
AT A © |

16 Sale of Shares of a Promoter Group Holding More Than 51 Percent

Nepali authoritative text

o TT AT THT TN T, R0\93 FH THT 22 HT SUTHT (3) T QIR AN QETIHT ST ARAeLH! STENTAT T @2
QRAAITHGT I6! GYTIH TEh! AT AT Lo | oo qT e HEATRT HHATID ATEegel ATeHT GHATTS THEH!T AT
AT HHAHT €2 QAT BT T TR a0t GHATIS AT GLEHTEROT SITHT GROTT TR FhA6 |

(@) T a7 AT TUTS AT HRITR G HIHT G T T RPT g 070 |

() TEYTISH I1 GHATIS T AR FATAE HHAMT €2 AT ST W1 g T |

(1) 2 ATATHET I6T 9T AT G (@ IR a-Ha TR AHIC ST BRie/aTeh /a0 T (XIS AT
THATIFH LD AT I T STIUTTHT FHUTA S TAAT (Pro-rata basis) I8 g1 AT GLGTEMRUTHT WU TRA TS | T F
TS /TS THEHT b AT el AT oo Y STTHRPT AATEY SRPT THEHT TXOTT TR TdTee! AT G- F90T qfacor
QA e ST S| TohT TeHIegel GHeTush/HHUTIe e Ao FarHqd <2 TRl 9 Tg TR AT 0T
STUT SUINT TA U1 B+ | THUCTH FLGHTLIROT AATHT TOTT HS G| AT I THATID a7 THYTIF FHEhT ATTHT G0
LEGRIEE R

() T8 T TR d& a7 i g goares gatdiet ShRRIgelt a9 dedre gatemal qRd TR RAs | I8l
e QT HUUS o g5 STl SEHHA TF JHdTe AR i+ Tu T (AR a7 FRMATC T STaaEe e T
Tle! SIS R FATHIE TXET T TofaTeld THIHT O A9 Famiig SguTd Qasieiig g i dfcreg i | giaasi
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I TT AT STA[He FRMe THIEHH Ta TRQ/AR /a0 g IoRe! 31T §HYTIS TEHT 3 Wl A © |
(3) THATIS TIEHT e T AIX GYGHTENROT AITHT GRIOTA T St TRA G AT HTATGAT TeehT HHT ARHT AT I T
TR AT ST hdT TR RIS F11 8 | BTG Lo/ e TT6 R GHINT o T IR GgqeTel T I TG
IS |

() TG TITHYT STTHR GHATIS THED! FATHI(EIHT Lo AR EXTETENROT ATHT IO T SR G, ST Selirad G
IR PIAT T [T THAATS IT TR THUCHHAT TGHT 2o [ATA d-GaHH TR TS |

(&) S T T THATAT (AT, HRIBN [OE, AETINFTH, HHIT Fafd a7 Ja a7 IR GHATDT TATGYTIT T ohar
FAIET PTIHT YATRY J0 Hol [T Tl T TGHT ToTel Toeh | STaHATT FHA AT FLIHTLROTT QOTT TR a7 SRS ar
IR TRA AreT IR B | T TRI/AR TN e R (areifal SIgehT STl T TRy A |

17 Capital Increase and Change in Capital Structure

Nepali authoritative text

e e i GaTe §oi geert e G ST e I A0 QEToIehT A Ee | STel=T TaT TR Feh:

(@) GoT geerftet ger GonaT SxaareRoT o) Farafaaet STuTd g geet STt HTom et TRAETerRUT S9X FaEti@ent
STFATHET AT gt 18 A1 It el g oo |

(@) TG et AR THISITH T T IR THYT TR TR T2 TR YTt ST STTAR ATt TIAaH gardT goit 1 T
Right Renounce TR [XAISHATe® SSTSAUQIIIYT S T A GqeTe! IS geet TRET Sgeme GgHT T SIORerT 99 TR
15 877 |

(77) Jo T AT ST G geet TaH G SETHT WRIRRT TR 99 6! §d ST e GeAd! dis Qadid ST SHIS
YT ST IR STER0T GHIETE T3 UEATd RIG TS I8 ST STai gaad IRe 07® |

(51) T HRIDT ARTF T S7aIf GG TeAa Gl THH ! STTGATH Ihd AP TeHa AT S AP ST T
FRIMEIT T 9 TG TITGT ITET QAT T AT BT |

(3) T FPaTC SIASTAIRIRIYT I T4T TR GHATCLATS S TRIGHT T lad TR, R0&S BT 30T TRIAM . 2o/0&S BT JaT
. 2& (o T AT GeTEgH! S geul GHEE) TUT Al Ro&%/¥ /¢ P GIUTTAT HUHT TITHYT THISH GHATIS AaIH]
STUTT &9 T IR QU TReT S T i d SEeTel T8 ARGADT el 7. 2% ST TYTIH AT GLEaTeRoTHT o
TR ure 8 | T18, FY STHCRETs TRTH QIO TR eIT dTefoT TR TR iepT STferaten ot TR (R SRl aiueht
e QAT St Ao oo g RAS |

(1) SITTIIIIIT GHATSHT AT 0T T GLA/GHI /A GATHT ST shTerieRt Qs qaeat deiem g afawor sy
AP D! ST (BRI AHTINIC [TV TS (LHS ST T ATe AHAPT 2o G db 9T g GHIT I I THEY
T2y TR TS | T, TG AT Y07 T YT et STl QYT S5 a i S8 HOAT del GHET! afaeor
TG 0T T TS |

(8) SRGFT &, G, 7T, 9 T F 7T S JITGTE U GIH R STerfebsiar amicd Hie! GHTdHT 5T aRL g 8 |

18 Cross-Holding

Nepali authoritative text

o TT AR GHTEL STUFHAT Cross-holding g L &Y TR 4T3+ 87 |

19 Rights Shares

Nepali authoritative text

(2) BTS2 TR T

(@) TP FSIPIT STIUTT HTIH TRPT S TUT AT THYUTELHD T 5HHT UG AT S TRET S qT A1 ST THIEN U,
R0\93 T T 3 (2) THISH GLAHTIROTATS FTohdl aTaLoT TRIUT 19T 0T TR F1 Aol @ FIRHAT &7 Q9% B T 6
STLATS LT AT GHATTAROT TRAT T T} g7 THDH P! UG AL 78T TUTS (1) AT ARG STTGYTHT TTodh ST ST
AT TR TG TS |

(@) TUTS (F) THISTH B TG T STAHT AT AP I FATUTA D THHAT FebdT golt JaeIf TG o] 0 I8 deeh! qQaens
TTeT TR T (AT AT e e TG I A ThHATS 5 gels ST ST IS 1 S |

(1) TUTS () THISIH Fad: @RS TIUL SROTC YL ST T A GHHT THISTH QR FIAHIT ST Gl e
ST G STTET HIAT AT AT QIR EGETEROTHT GRESHI Sieidha eid! STeR (Public Auction Basis) AT T qXat |

C.M. & Associates | Reference Copy | cma.com.np Page 8



SR T T, 2oo AT AR T T © | TE GRASISD 1A d el | ATEFHATT TTadl TRET Tt KR T, 2oo HaT I6T X9 T
313 T (Premium) 918 FHIEINT d TT afiaa GgeTel g Share Premium STRES ST a@TSY 00O |

() HHATIH /TS TG SACTAD] ATohll g1 TaDh D! TG UG QTP ST (AT THTHYT STTHR TiqaH T
HHATTHELAS AR T FP1 © | TG HATIDELeS ARl §F T QA PIgef Sl I g1 e FEArpt
HHATIS TR ST TR IS ATl TGUL ATETTHS ST A TEIT T STafaT STEMRHAT TEAT dadl T 0 3Hd
YIS AT TR AT ANTT GBI U5 2T T THALHT GRAS(D Lo a7 el el oI Qe T STaerHe T
TR GO |

(S) SSAURYIT Fob/aRT FHATS §HIE AT AT TRET T e THATID ATLEEget TRIE T I3 §HIIE ATHT
THITAT 7 3721 5o GHATTRUT T ATEHT QLA T THIST T GREENIR TT TR HEEET TR gl gone! R Qafard
T FET FH AT AR GGATTD ATTENT §HAT THIES Fb/afd GHTer T TGS ATREIRT AT 1o e TN
(Fit and Proper Test) QX1 TR&T OIS & GHATI0T I &1+ G |

(@) TS (&) *af (8) THH JTge BT oaile! HUar 0= de a1 afqe iy GHATHT GoTaTeard, FRIGRI [T, AETIIGTE, ST
HeAEITED R, I Gl o7 S o1 Ffeiler ST TATHATAT AT ST FHATEN IR QIR Tt Hef [T TaR ot et G
TET W I AT TIHA! U BTOH HHAMT Teh REGHA GHILT Ao a1 i THYTHT AW §HYE AT Seferahd

TIFA TR THSTIGHT & GHATALUT TR aT 56 sHATIAR0T FAIPR TF ga |
(R) TG ATTHAT ILI T T GHITEAT

FIATSIAUARILIYT S TT AT THYTELe! GoT TLATIET BT T QUATSITeRT AR GHATIHele 6 9LG A4 (Right Share) 3T
QIR T BT A AL | STENHT 6T TR Toh B | T AUTeT TXHRD | STeIfh 18T HATRE HIh T FHATHT AT TXHRD T
ST o9 TR TETTS ST JaTieT A 6 |

(@) G geert waE RHaTT THaef d@ qor afiarr 9Tt STURUFHEIS ARV Yeddh ! g Ul |

(@) g Jpat AR STTHR TSI STFUTT JATS AT AR SHATIS AILEMIGLATS SRR AT Hoherd TRITHT
THHATS /AT TETel TTHISTHT §HUXE A (Right Share) ST TRETS T STEGYTHT SR JUHT FHRIN TR 1S |
T, o TT A GHTT AR (G0 /AIHTeNUT T3F) 53l I oo ARG THISIHP T STEAT Goil TSI SFER
AU THAT it gaTS g 0 GHaE ST e a3 STR{TAT = 5 UG AIXATId (b SIHAT TR IG@ e aX AIaX S1SHTS THTHT
FROT GHIEINT ST ST Gt Gl ATRESHT TS g7 THa ! STaqeTT TaE (hHeATS G XTI SR 0T
HehelT TR T W@HATS Calls in Advance AREEHHT TS TH A © | FEI SRR JUHT Hheldl Goil ThHAeTs I Joheb! AR
STTIR FATITAD JIHT I8t TR ST, T FardT GSIHT 0T TR qRATSIET IRT Fid FHTAT TR Fi © |

(1) T ST JUHT ATOAT T TRGT FHEE ST ATTEI STHAT 3781 (Share) T9H AT o T IRA TS |

(&) TEET Calls in Advance ®T GEZTHT Gt Qb Ra! are, FoT &1+ & eifdl T TUrs |

(S) It Calls in Advance T Ff [WHRE | TS A/l TuT T AT YTRTT TR ToAT SRR & I T HeATs df 01
STEHTAT BRAT HAT T, S a1 913 (Divestment) TS+ | GTS, TAET THH FebaT GoiHT A= THIEHH T

T gl TS |

() TG AT TR L& T ThHATS TIHUSThT UG AR AT (Right Share Issue) §T 8TaGe (Tie-up) TG I |
(&) TG S T0AT FaeAd ot T AerTs Calls in Advance STREHHT @@TS g T T TEHAT STHAT ST T Hel AT el
(AISRY S8 T STARTET ol QASe! o1 GHd gl gort TX6 = AT L& T |

(1) EPUXE AIHT GG ST 9T T gpURE QIR AT TRET I TR I FHYLOT [T T AfGamT qaage ure Tl Mt g
T |

20 Foreign Investment in Licensed Institutions

Nepali authoritative text

(2) Jo T AT GHAT GHITET T, 0093 BT GHT « DT IUGHT (2) AT DT TITET THSH G TG b AT AT GHLTeA
AR FASTATRILIAT HGATAT T T Fed B |

(R) gt afealt I a1 AT THYUTHT T Wbl HPRUTAIC SONSTIQRIUY SHYT Sab T i1 SHAT GHITE U, 098 BT
TWT § THISIH GLIETENROTEATS Afad 0T TRGUL T ST Fed ST GoTiapT HHAMT 2o G AR GeATS T Tt
AT G UTS T HRUTIAT TR TR GIRaT ot AuTelt Gerat a1 THATATS T TR T STTGTHT FHI-eI
SOOI FHATe! Qe IRTHIAT FLTETENRT AP GIET BT 20 QAT G IO |

(3) STSRIUUIIT SYTHT dearie GaMEHT Wo! AT TXIe T I T I S| ol oig 1o |

21 Maintaining a Single Promoter Group
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Nepali authoritative text

SIATSIAUARIIIIT S TT AT THYTHT GHUTUH ATEI6LATs TSC GHITIS THEHT U] S | I AR S §aT 1 96
T T ST QLI T ARG AT &Y STIHN T qHaHeT THIST HY ST FTEROT FHI T GHIET (@ TR
T FAET TG IS | T, Fa0Te TR T GHWTT T T o qeT i1 SHeTer AR T4 FrRHTael =T GHIIUTd D
ATEE ST g TR TofaTele e Tidh qUaET T S8 Gl AT 6+ |

22 Repeal and Saving

Nepali authoritative text

(2) T Sopare FHaTH S TRIGHT IETIPT ARIAT6g TR TRIUHT 6 - TaIdd TR, R0¢2 BT GHAIS AT TGN aT
/A a1 5 EHATIAR0T GHEE qITHYT 5. ARG . 2o/o¢? ATE ST TRIUHT AR T GR[AT Al Re¢ R AT ]
THA ST ST T TTTRAT T T FHILOT TRIUey |

(R) IUaT (?) T RS MREHT AR T4 RV T 3¢ TRebT BT HRATE! I8 ARIAT T ¢ Rept AR |
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Source and disclaimer

This material is provided for information and reference only and does not constitute legal, regulatory, tax or professional
advice. Original Nepali text is authoritative. English is a controlled facilitative translation and is not an official Nepal Rastra
Bank translation. In case of inconsistency, ambiguity or difference, the official Nepali Directive and applicable Nepal Rastra
Bank circulars prevail. C.M. & Associates is not affiliated with, approved by or endorsed by Nepal Rastra Bank.
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