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Directive 08: Provisions Relating to Investments and
Subsidiary Companies

Classification: PASS
Source document: NRB_Unified_Directives_2082_Bilingual_Compiled_Directives_1-21.docx
Official Nepali source pages: 77,78, 79, 80, 81, 82, 83, 84

Transcription Status: Manually transcribed from the reproduced official Nepali source pages in the supplied compilation; final visual legal review
required.

Translation Status: Nearest-faithful controlled English translation; no paraphrase, elaboration or summary intended.
Legal Status: Original Nepali source text prevails. English is a controlled facilitative translation.

Nepali authoritative text

ST TT FETI HHI- GHAET g

Preamble

Nepali authoritative text
TG FHATC “F”, “@" T T TUST ST THATRT T G 1T FHITERT T T Jeb T, Ro¢ HT G
9% o TTTT STerfh I qRaT TR FgTorhT ARIA I T & |

Source Page: 77

1 Investment Policy and Procedures to Be Implemented Only After Approval

Nepali authoritative text

LB GIPEUTIY, FUTe AL e FOTI TT GG THYTEL T AT 74T STISEHAT TR I Gl A qefr srgaret
T(ETd FHITSTE Falard TR AR AR TG IS |

2 Provisions Relating to Investment in Government Securities and Nepal Rastra Bank
Bonds

Nepali authoritative text

SIS HHITeATs GIHRI GIRFUTIY T AUTel THET o FUTITAT ST T Gl e Tt 87 |

3 Provisions Relating to Shares, Debentures and Other Investments in Organised
Institutions

Nepali authoritative text

(2) TLEETLROTHT &R Ffardt TR oy ST ST Galed Hsde e GIo I GHATeH! AIaT 4T STISERHT T TgFsTd FUsH!
SHTSHT AT TR T Jep! YT G ofi T 8 | T G TT I3 LTS TSI TR AT STeTepTel = i1
T U1+ 67 |

(R) U aHTHT TSRAT Fellard HSTHH ST TSI THATHT AU T STISTETHAT T TRAT TIEAT T TRepT Afcifer 3 TTARR
IHT AT TUT STI[ER GAGHT 9IS GUTSHT T T TP T H T FATBIETE T T ST TN & 1THT ST
TR TS | TOHAT T o] A I AT 74T STsek Galad THIEHA SN T T 87 | T, QTS Tao
AT AT T STASTEHT TRSPT TS GHHAT T FHATITSI P HTIH T SR g 67 |

(&) TXEART HTIT TR GATGRd g I THYTHT SIS ST THTST GIATAIT a1 THGT T6! T e STaeeT,
(@) WTWTW?I‘&I‘%‘S Nepal Clearing House Ltd., National Banking Institute, Nepal Stock Exchange Ltd TIT
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QETYR JIHTH ShahT ATTHT TR T,

(1) AUTTPT FATA TXOTTCA T STTE[ATH 10T AT YATENR TR T HGed JLATS 36 T e d TEeTeh! TYewHd RTHIGaRT
qEERGH T Payment Switch & ST TR SHHIHAT TRIGHT T

(&) TS TPt AT TLATENR FHTHT HTHT TH SGR [Tl FUTIT HHT AlbT et AT TXSTT FETIT TAPT ARTH

(S a Y Y o o V- (a¥
IqdrT AT T3 i TR STIAIAIHT RSP T AT |

(2) T U TITST THTRT AR, SAS[ER a7 7t TgTas STIY b ISHT ST TRET QRTeRfS ofiant 2o QRafaraT o M T g
TG GUTHT AR, STITER a1 ATgETes ST 15T TG AT ST TRTeRAT Yoot 3o qRATRITHT oG M o TRA G © |
TIETL, TG G IO T STISHT I TGT oI g ST b GoTioh | 2o qRATATEHA AL o T T Fh A © |
eTTe 9eTS YoM 19 1 IS |

(¥) ST AR FA HUBT HHITAT T &l T e HT T ARTT STPAT TTeHID GoTepT Re QLATAAEHH A
D | I ALY TP TSI GHATPT AT T STIEHT TReb T a5l RTIT LTS GoTieh 1 TUTT TRET qXTerHfes eitare
geTs {Sllep 1Y T T TS |

(%) s e sPalc! q9T A=Y FAMUCH®! AT (Equity) AT TRIGPT Sel oI ThHelTs ol 1§ 0T TRET qUEHTS Joare gers
Gl 1Y T TRA SR g3 B |

(&) SOAL . 20 T a1 7. ¥ FHY IUYST (1) THISAH T ST HLSTHT VT TR AT AT STodh ‘& G T TR i
THHATSHT QAT I T U157 B |

(\9) T HHUID! GoTaTeIS THIIDT STERT/TGHT TETIP HHUID | Fo[ATeAd TANIID| SR/ TGP THHAT L6 qT3+ B
|

4 Provisions Relating to Subsidiary Companies

Nepali authoritative text

Y ARG STENTHT T SOOI THUT QETITH IS SEAT eI HHIATD T JUHT T TR TS :

() e Y e R S e

(&) SOTSTAUIIUYT SHITA SETIDT AN TUT (LRI THHATELP STENTHT T8t ST GATA @ Ferde HHI

o

(Subsidiary Company) &7 J0¥T U3CT §EC “&” aITeh | Tgaicd aiqua S8 Eiel 1 9@ A SHeT AR Jia- a3
TS TR TR TR R Fep o |

2. A HHIIel ST e Aot 98T TRET HeTadh HHusIeh! i JfaXureg I+t Gatdd (Consolidated) TUHT T TRY 1S
| Y QISR @ Aaf ¥ afqerar afeRor 3.3 ARR . ¥ & GHEFe o7 STTgAMT ATl SHi 3a R AT | 918, 9erie
FHIIPT G A, GoT (AT qe 3T i/ qTuTentsg, (Policies, Procedures and Systems) & HHITRAT HTHSSEHT
ST g T aEeT g 09 |

R SEAT T TS HHUNDT ot G GHIET T GETTEEE JUHT T Thiad (Consolidated) THHT GH T9R TR TAS |
T&1ed (Consolidated) TUHT TOTHT TR Goier1s FoE-EIT aTerT aiidd SIS die UaHISTHe | AIIGUTS TaH TR S50
IS |

3. g qT FeTaP HHI A9 g1 PRITR LA HULLTAHS TR elT (Arm's Length Transaction) 7 STERfT g3 TS | 84
TT TP HHAI! e g1 DRITAT TRGLATIT HTIH T At HATGE A9 g PIIATHAT T G g gal Tuea! RITReTs
33 HHIIS FHEYT U a9 g PRI (Related Party Transactions) &MR¥& S-a{Td a3 (Disclose) TS |

¥ T PRITR HIISTob ARFRIIIHT el TR T A afaRomT 8t FRITRE T GHE e TRAT eI [T TR
TS | ARULETHS ISR T(EHT SRITR TWIRAT a1 TG SRITR IRAT IRGA JTe0T TREXAIER QLTI ARAT AUTed
YT T T, R0%¢ FT BT 38 T 200 FHISIT JTGS SRIATT T G §T FHAS |

. AT/ TLATAT GYTIT T T[0T FHILHT I ShaTe S ARG 7. 0% THISHDT agTaeT TITT GgTd HHI
FTIAT TR QTS O e |

(37) TR T TIATH FebaT Goit G R T |
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(a1) sTaferet HE e afiarr afdRomT g dect Q! Guiie Iy ST I TR |

(5) STaTolel! TEATEHT ANEIY HIST « AINTHTET I6T THIHT |

(@) “=” TETDT LI T GHAT (FETIP HHI) AT TRepT HHATTD AL T T BN (RATEATS T Spb ARG A
U AT BT ST VT I T 6 |

(1) “g” IR T TR TR FHYTIS I ST WhHels QLA JSaTe gers Geiie 1§ ST T I aiease
QLTS JIUT ST g RTINS QUIETe d T 39 (ISR 82 &5 © | 918, GgTad HHu-1eT AT emuf w5

ST PRI LT 7 DT AT ST ST 7 AT FIRY G 7T FOTSHAT G AT FeL Tt Frofa
YHATELAT TR AT I Th7elTs QT Joiare geTe i afda™ ™ RaeeTs o §e a3 © |

(R) T Jo1S THIE SRI T GeTdh HHIT G- GHIET JFagT

SIS GG B TP HATTARET AUTe iUy IRSTC STFAA oS T GHEeT QAT ST g T
T e g ST T AGETE FopTS FHTTEN FRA LT FHAAT < QAT IR 7 T oy gt
(Subsidiary Company) AT ST} 7T Go(aTe TR T qagT GHIEMT SgEaR ST ATqnTd qaageT $19F RS S |
() TLHTE I SHATEN BT TR G HeTeh HHUTAT ST TG I IR FATI g TP ek SRt FeTaD FHIAA
(@) AR TS THIAL FRI TR TETIS HHI GATIT QI SHT TNTH GIOTST debet SIS GHATELHT AL TT STeo@eH T
TR TRET T gt ST T Geilen! srerfaras 2o qRAfarae ST 5 e RN © |

(T7) FETIS HHUGT AR, AR VFTT, GRIAFHHOT T 31T JIIHYTEY AT I TRSel T TRPT Al TR o7 afegH =
ST TATGAT LY TS | T TATGATC ST FETAD HHIAAT ATe TEC ebep T TP SFATRTT AN

TR H0T/GURIAHTOT T ITeN Qi A 67 |

(&) SITSIAUTUIE SgTel STEAT IR J0T §a7 TRET Gl HHIIS ! A aiaiorey GHd U [pagqHT da IR 01 | 9t
QISR o A € Al afewor 3.3 ARG 7. ¥ A7 b QeI 487 T 007S |

(S) SOTSTIRYUYT YT T FoTdE HHIT Are g PRI a1 IR g 6ol qagaT PRITATS g HHII T
UsN I g1 FRITR (Related Party Transactions) SR STAGTd Seeid (Disclose) TEWAS | TIHA FRITR HIUsT
FRMARIZTHT TRt T T iR afeRorT Gt SRITRAR gRgd ST RET TG RS | [La U So IedH T
FRITR TIRAT /AT T FRITR IR G afeRor ARIAAFIR qep1arfer TRAT AUTer THET e U, owe H THT {8 T Qoo
TN g ST TGS g1 T |

() TETIF HHIS QBT P TRA T B :

(37) erfiiue TeTTel THaE quaaT,

(M) 3Tt ST R AT AT HEF HHIAT ST TR IR FRITR |

(55) TTerep Tt AT HUT Hepere TR qratoiTel GrAfqe Gegd AT T 7 0 GUruoTaeee g 48 A (Parent
Company) & ST T TS ¥ HT GLEFOTIALD T ST T S ILATE T FHd arS+ O |

() SIS FEEATe! GTATATAT o] ALATC 1S GHITE! PRI T T AT AT olT1/E (G T HeTa
F TS FHATEAT SETPT TIIHATEY TR -

2. GITATTHT Wb ACAC Jh 1S FHILN HRI T T HHIASD T AT /BRI T FgTadh HHI 1S g Jahep!
et fg e |

R. 99 JFe! GAIHAIDT AT A13E Glal gTad! SIS THA 48T TR TS |

(37) TETIS HHIAT /TS THITLHT HUHT G TGATHT ARV,

(3T) Pt FHSACITY (TH.37F) HY TIHA! FHHGRII,

(5) THATET FETE HHID At STeIel FHAAT! o G| TS Te[d! T TIRUTHT FAATSH qLa ae,

(%) ST T3 AREROT GHEE STTEMR T 61 GHE-e TR qXafeidr, T

(3) TS T[T ST I IETIIEIUT HUHT AT, ATHT-FIHHTT G1Td, TG [TATE aI0T ST i areoT |

(2) I TEArET FHIEN BT TR T S G G qaagem

Qe e SHEET O, TR TS FaHT T97 Qg TanTd qaaqTe! e i T dod gee gerd
FHIAT AT AuTeT &R TRSHTE STgAdT dfs eftiiue qHaTt SHa-E ST T HHAMT <2 QLI gamHiag g1 1
TERIF HHIAT (Subsidiary Company) AT T T G(ATe T G EagTehT GHIEMT QETIaH S AId R qaageT
FTOH RS 6 |

() eI T FHEE PTLF TR G FeTae HHATIAT eI 7T A G FATI g HUD It IRd Feras
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FHIIHT TRITT Gt TR THHATS G 1 TUTHT TRET YT G gers §one s $1om MY 1S |

(@) e qIEETt FHEE HRF T GeTae HHI QU] RIATSTHHT AR GroTiop deber TG GHATEIHT AR ToT
STISTERHT ST TRET T 7 HHATR T el Goiteh | STeifabras 2o QRATAIaeh ST G [ RIS © |

(77) FETIS HHUD A, FRIHTT, GRIAHTOT T 3T TITHYTEE AT ST TSel T TRPT Al TR o7 afegd T
ST TITGAT ST GO | TF TIIGATIC I GTIF HHU-THT AT AECT Feheht aWATC SIAFHT STTHR

AR EoT/guRfASH0T TR aTer gt A 8+ |

(&) ATOTI et ST A AFIROT 98T TRET TETHd HHUID T AR JaXuTeg TH UabIaragusT &l TR 0® | &Y
ISR o At < At afeRor 5.937. ARI 7. ¥ A7 b Qaaisii 48 IR 0E7s |

(S) AU S TT oIS HHU A9 g1 SRITAT AT TIRY g7 gaT T PIRITRATS g HAIel TR THY T g
FRIGR (Related Party Transactions) STE® AU 3e(oi@ (Disclose) TRIWAS | TIHA! SRITR HUTST AL T
QTAI T T R aTeRoTHT §F HIRITRER JRGd STpR] (TG TG TS | (AU So @ SRISN TR
/a1 TG FRITR IR FRGT 0T TRIXFTTHR T T RAT AT T T T, 0% BT BT 88 T Lo0 FHISIH TGS
SRIATT T G g7 TS |

() TETIF HHI et S TR AT SEAT JEI FHU S TRepT fiuqies ! SRR TR T 67 |

(&) FETI (Tler AT LT Heper TR qUATSITel G HIgH TP T Tt T GREoTaqeegAT I FAT (Parent
Company) & ST T TUTS ¥ HT GLEFOTIALD T &7 S ILATE T G S+ O |

() erfiaeX qEaamt THEE HRI T TETI® SHIe LRy qIaHT dTod STF HRI T T 8 |

() FIET ST IS F{ATeT LT FHAEAT

o TT AT GHT THIE T, R0\93 H THT 38 HT STGHT (2) HT GUTS (1) H (IAISST AT aaTaeT AT STENTHT Tt a4
FHITC ST e T AT FHATeH FETID FIH AP g eI 1Y Fo[ATer 7T Fed B |

ARdeY:

(2) TS TEIGATITET GHIALT HRIADT AR FeTIS HHI @ST TRJULA T T[T HHAI GST TGl g T T erTs I
et TP STTERST TG X qE TR |

(R) AR FRITR Fo[ETeT TP Urer I G 9T g T |

(2) UBToler T Iyl SRR GATHT TRREH T 18 Foaf FaamaT Tt g = |

(%) FeaLd e g3 O |

() FTaTeTd a1 HRIGI [T TG b HRATG T TR T T TTHAT HRATEHT Gt 1Y T GeaT HUH! 3 I Tt §F 0 |

5 Provisions Relating to Underwriting of Shares and Debentures

Nepali authoritative text

(2) ‘5" I STASTIAIIIIIT FHATATS TS THYTHT AT TUT STIS[ER AT 1R G A1 SIS TH! 8 | F14, “@” T 47
TUTHT SASTAUTIILIIT HHATS T T TSI THATRT AT 7T STISTER [LAATHA TGT SHAT GRTH{S GoiiepT o LATAIAETH T
T TSTT AT §HHT SEAT Rrerdfes ot a1 [ArAaaH H AT QAT 1R Far T T TR MRS © |

T, G T JTHT SASATRIT GHITe I FHaTC FASTAIIIIIT ST AT T SIS AT T HAT STHAT
QAT YoMt AlerTUen T SHTERTH AT QAATHA! T Teh qaageT SiaRE g 87 |

(R) SITSAURRIT YT STIRT (2) TSI RAATHAT TRePT AT AfHL IFRROT THS et T TRIIRHAT I TR bt
IR “AI AT TR AfciTer T AR FfHL afieoT 8 Ty RS | Ihd IR IfRL afaror I TgaHT et
HTHET TG T 9UHT THH STIop 19 TUTHT TRET qRTeA TS §STiaTe geTs e ¥ S IR © |

6 Provisions Relating to Review of Investments

Nepali authoritative text

SISIAIRYUYT GETer SR b LTHT SEAT 1P T Al 1o TR THEHYT T WS | T8 e [ TET
SISIAIRYUYT G ST S GRS AT TITATT T Al a4 IF TR THISH RIH! TRIGH T IR qATOTHRT
TS SRYAR S STaef AT HUHT ¢ FEHTIR G PaqeI=ae Faiad RS TE 1S |
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7 Valuation of Shares and Debentures

Nepali authoritative text

SISIAURYIYT GHATHT AT TAT STAFER FRITRATS ARG BTA. ¢.2, ¢ T ¢.3 THI [XAS HHAIND T ST STl G aTs
T, ARG 1. ¥ AT P! THTHYT THSAH e TG TS |

8 Provisions Relating to Purchase/Construction of Immovable Property for Own Use

Nepali authoritative text

SISIAIRYIYT GETer ST ISP AHT SIS T TTodh STae FHIAH Gie T II5 O | ShAT I SHT
AT S, 73 a7 G STTIRP TRAT SETIPT ARA6LH | STEMTHT L6t TXfe ar ARHAT0T T_A 919 |

(&) Tep/aftre ST HHATIAT TRETHT GHILET d GoTaTer @ (Pre operating expenses) STUe@T HsH®H & §IaLT® |

(@) R/ RATIIHT STerE HUFH AT A9X TXTGTENROTAT ST T Geh T Ugfelt FTERT T THU-T YS! §I0RD |
(M) afita R ReRET TRAT Ga GG T[T HUHT T GIANT TIRFHHAT AEh! §IIAD |

() TG oot TR Rt AR TSI GoTtep 19 AT e §IIES |

(3) SIASTAUIIUYT HETe! SIS AT T T G JolepT < AT GHATHIE L6t ST, e a7 o Tfe a1 was
TR MRS |

(@) TS (&) aaf (9) GHA Seerald STaeT QT TR ST, 9 a7 3 TRfQ a1 ARHATOT TRAT it aXaPT THH qUeHfes geiiet
TOTHT TRET B3 0 |

(5) TUTS (S) T AT el e T T S, 9T a7 g3 BRI a7 379 TRHATT TRAT I GHT &7 961 TH qUEHAS Gofent
TOTHT TRET 913 I |

(1) ST, 9o a7 G BRIQ TR AT Ha= TRATOT THUT 9! ARIIIC & LTGHH SEAT QIR THTAT G IRD T THH
QYA FSIpT TOTT TRET HeTe ] 0o |

(3T) ST, 919 a7 Gt ST QRITSTHT T3S Q@A Ffehdt TG T |

(37) R - T GHIATIDT THHT T STAATHUAA o118 AL SIS AT QAN TRA QIS AR ehgich T TRETaHd GUTS ()
aaf (&) 71 Seeafd qagT AR ES |

9 Additional Provisions Relating to Investment

Nepali authoritative text

(2) SIS GEATe! TH FhaTC FOMTIRIUYT “F”, “@” T T TTHT ST GHATBLGIRT S TRT AT GLRFOTIR T
BIES TSIt SUPBXUTEY T4 FIHHUT GG Ferde Saeifa %07 (Subordinated Term Debt) HT TRTH 71T 4T85+ 87 |

(R) AT THEEN ARATHT Iofeid TRITST (RIS §oTt 9Tt IfAY IeTeie TR T TR &1d STefolel! qRATHHT HTIH Lo
QYA §SitelTs Je® |

(3) SOTSUIIT ‘" gLIT T THEI FaiaT “&” UTeT 9 a7 A g GHATeLe! STT-3TEAT Go[dTeId G qidpa!
ATIGUISHIIT T&! Forward, Options, Swap, Futures SIHET afH=1 SUHCEH (Derivatives) SUHI0T HIET FRITREY TR T
Gall

T afealt AT THEe T SUHCT FRITRELS! 5HHT dieall AT THaEN QUi B a7 T9 Jha! giealt i
TITGATI JIRTITS ST WRIUTReIp T STENTHT TE TRIIRAD |

10 Repeal and Saving

Nepali authoritative text

(2) 79 daTe gEeTHT TRT TRIUHT I5HT TR TR TS © -
T1ed ARG&, R0¢? BT T T4T HETH HHU TS TG 5. IUARGR . ¢/o¢? THINHDT AR T FT G Afal
Ro¢R HTE R FHA RIS I AFTTRAT FHIE T FHILOT RIUALE |

(R) IUaT (2) TR TR TRITHT AR T R FHI 9T AT HTH HRATE TE TR FHSH 9Y bt AAAS |
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Forms 8.1: Statement of Investment in Government Securities and Nepal Rastra Bank
Bonds (Monthly)

Source Page: 84

Period: Re ...... TTeT ............ EEE
Nepali authoritative text

1. HLH.

2. gfaoeT

3. TP H (FESIE)

Nepali authoritative text

1.5
2. 9qfaf”

3. 3ferfehd eHaEd

Forms 8.2: Statement of Investment in Company Share Capital and Collective
Investment Funds (Monthly)

Source Page: 84

Period: Re .... | ........ B
Unit: (3. 8<TTEAT)

Nepali authoritative text

1. 9T H.

2. HHIAIST AT

3. X AT

4. 9Tt eI

5. BT IR el
6. TRMATHT GHRIS ThH

7. TGl T S ISHT TRPT R

Nepali authoritative text

1.5
2. 9qfaf”

3. sTerfond aHaEd

Forms 8.3: Statement of Investment in Debentures of Organised Institutions (Monthly)
Source Page: 84

Period: Re ..... T ......... AT

Unit: ($&5TE)

Nepali authoritative text
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1. L H.

2. HHIIDT A
3. T Al
4,79,

Nepali authoritative text

1. %
2.qfaf™

3. 37erfehd egaEd

Supplemental compilation status

Nepali authoritative text
R0CR/¢R TUT Ro¢/¢s AT FTATHA TR ‘T, @', T IFHT WRIUeLe! Sird el AR 7. ¢ AT g Gaes He i

Note: This status note is from the supplied bilingual compilation and is not part of the reproduced official Directive pages
77-84.
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Source and disclaimer

This material is provided for information and reference only and does not constitute legal, regulatory, tax or professional
advice. Original Nepali text is authoritative. English is a controlled facilitative translation and is not an official Nepal Rastra
Bank translation. In case of inconsistency, ambiguity or difference, the official Nepali Directive and applicable Nepal Rastra
Bank circulars prevail. C.M. & Associates is not affiliated with, approved by or endorsed by Nepal Rastra Bank.
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